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RECOMMENDATION:

That the Board:

1. Approve the attached Supplemental Agreement to extend the term of the existing
contract for as-needed economic consulting services with Pulse Marketing (Contract No.
2980) for an additional three (3) year period;

2. Increase the maximum compensation from $150,000.00 to $300,000.00; and,

3. Direct the Board Secretary to transmit the proposed Supplemental Agreement to the
Mayor in accordance with Executive Directive No. 1 6, concurrently to the City Attorney
for review as to form, prior to execution by the Board.

SUMMARY:

On October 5, 2000, the Board executed Contract No. 2980 between the City of Los Angeles and
Pulse Marketing for as-needed economic research and analysis services, Contract No. 2980 was for
a term of three (3) years, with maximum compensation to the consultant of $150,000.00.

required, including market feasibility studies, portfolio and investment analysis, income stream and
other financial analysis. |

Prior to expiration of the original term, Pulse Marketing was engaged in development and conduct of
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ofthe current expenditure limit for this contract; therefore, the compensation limit is requested to be
increased from the current $150,000.00 to a maximum amount, not to exceed, of $300,000.00. To
date current contract expenditures total $61,450.00.

Improvement Account, Golf Improvement Account, or Golf Surcharge Account, as applicable.
Additionally, the recommended Supplemental Agreement is in compliance with all Department and
City procedures, policies, and laws applicable to Supplemental Agreements. Principals of this firm
are not employees or officials of the City; are free to make recommendations or perform the services
specified in the contract; and have not authority, with respect to the City’s decision relating to the
project, beyond fulfilling the provisions of the contract,

Report prepared by Heather Tarumoto and Michael Honan, Administrative Resources Division.
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