REPORT OF THE GENERAL MANAGER NO. 01-308

DATE: September 5, 200t CD_10

BOARD OF RECREATION AND PARK COMMISSIONERS

SUBJECT: RESOLUTION APPROVING THE EXTENSION OF THE LEASE AGREEMENT
AT MEDIA PARK
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RECOMMENDATION:
It is recommended that the Board:

L. Approve the Resolution (on file in the Board Office) concerning the request of the Culver
City Redevelopment Agency to.extend its Lease Agreement with the City of Los Angeles for
Media Park for an additional ten years, making the Agreement’s new expiration date
June 11, 2037; and,

2. Upon approval, authorize the Board Secretary to notify the Culver City Redevelopment
Agency and the Department of General Services of the City of Los Angeles of the Board’s
action.

SUMMARY:

On June 12, 1987, the City of Los Angeles, acting by and through its Board of Recreation and Park
Commissioners, approved a forty-year lease to aliow the Culver City Redevelopment Agency to
improve and maintain Media Park. The site is part of a triangular-shaped block at 9015 Venice
Boulevard formed by the intersection of Culver and Venice Boulevards and Canfield Avenue. The
Board action followed the approval by the Los Angeles City Council on November 7, 1986, of this
lease and of a second, concurrent lease between the same Agency and the Department of General
Services of the City of Los Angeles. The second lease concerned the restoration and subsequent use
of the Ivy Substation, formerly part of the Pacific Electric Railway network. The Substation is a City
of Los Angeles and national historic landmark and is on the eastern end of the same triangular-
shaped block as shown in Attachment A. The two adjoining sites, totaling three-fourths of an acre,
were close to a large redevelopment project being administered by the Agency. The improvement
of the two sites and resulting expansion of recreational activity there, at no cost to the City of Los
Angeles, was seen as beneficial to residents of both Culver City and Los Angeles.
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Subsequently, the Agency completed the improvements specified in the leases for both sites,
spending in excess of two million dollars. The City of Los Angeles also vacated an unused strip
alongside Venice Boulevard in order to accommodate the improved recreational use of the sites.

The two leases expire in June 2027. They allow the Agency to request an extension, not-to-exceed
ten years. The maximum term of each lease is fifty years, as set forth in Charter Section 594(c)(2 ).
The Agency seeks to exercise the option to extend both leases in order to ensure that the current uses
of the sites are prolonged for the longest time possible and as an administrative convenience to the
Agency. The request dated July 2,2001, from the Agency to exercise the extension option for Media
Park forms Attachment B. The Agency is also seeking approval for a similar extension of the
Substation lease from the Department of General Services.

Report prepared by Joan Reitzel, Senior Management Analyst [, Real Estate and Asset Management
Division.
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4\ ) CULVER CITY REDEVELOPMENT AGENCY (310) 2535760
( . 9770 Culver Boulevard, P.O, Box 507 Culver City, CA 90232.4564 FAX (31Q) 253-5729

URL: http://www.culvercity .ora!

E-MAIL: culvercity@ei.culver-city.ca.us . . -
(15 Tir whert The

July 2, 2001

ppusiveD -
Ellen Oppenheim, General Manager

Department of Recreation and Parks | JuL 09 2001
City of Los Angeles ' ‘
R R e e e i

13 Floor, City Hall East
L os Angeles, CA 90012

T - -

Re: Lease Between City of Los Angeles by and Through its Board of Recreation
and Parks Commissioners, and Culver City Redevelopment Agency of property
Known as Media Park Located at the Intersection of Venice Bouelvard, Culver
City and Canfield Avenue in the City of Los Angeles

Dear Ms. Oppenheim,

The City of Los Angeles (‘City") and the Culver City Redevelopment Agency
(“Agency”) executed a forty year lease for Media Park on June 12, 1987. Section
5 of the Lease Agreement provides an option for the Agency to extend the lease
for an additional term, not to exceed ten years.

At its meeting July 2, 2001, the Agency adopted a motion to exercise that option

for the full additional ten years, through June 11, 2037. Pursuant to Section 5,
this is formal notice of the Agency’s exercise of that option.

e - sl GO hAVE"-aNyYuestions, —please —feek-fres- -to—contact—Midam~Mack— -

Redevelopment Administrator, at (310) 253-5762. .
o At 5177
AL

Sincerely, —

. ot W Aition to | -

Steven J. Rose, ¢haimia 5% __jli’i/ { .

Culver City Redévelopment Agency Duc Dact / _
Gen Inste — ,-

Culver City Employeas take pride in offectivaly providing the highast levels of sarvica to enrich the quaiity of iife for the community by building of
our tradition of more than seventy-five years of pubiic service, by our present commitment, and by our dedication to meet the chaflenges of the
future. .
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