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RECOMMENDATION :

It is recommended that the Board:

1. Approve the request of Mallcraft, Inc. to enter into an Escrow
Agreement (attached) with the City of Los Angeles for Security
Deposits in Lieu of Retention for the Barnsdall Park-Phase I-
Master Plan Implementation #1026C, Contract No. 2995.

2. Direct the Board Secretary to execute said Escrow Agreement
upon approval as to form by the City Attorney.

SUMMARY :

The Department is in receipt of a request from Mallcraft, Inc.,
general contractor for the Barnsdall Park-Phase I-Master Plan
Implementation (#1026C), Contract No. 2995, to enter into an Escrow
Agreement for Security Deposits in Lieu of Retention.

Upon approval of the Escrow Agreement, retention payments should be
made payable to City National Bank, Escrow #1193 and mailed to the
Attention of Virginia Beach, City National Bank, 5601 East Slauson,
City of Commerce, CA 90040.
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