REPORT OF GENERAL MANAGER NO. 01-295

DATE August 8, 2001

BOARD OF RECREATION AND PARK COMMISSIONERS

SUBJECT: Assignment of Funds and Release of Stop Notices; Eagle
Rock Child Care Recreation Center (#1628D) Contract No.
2953, and  Sepulveda Dam Recreation Area-Hjelte
Restroom/Concession #1806A Contract No. 2878
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RECOMMENDATION:

It is recommended that the release of stop notices and assignment
of funds to the following claimants be approved:

Contract 2878

Sepulveda Dam Recreation Area- Claimant: Westside Wholesale
Hjelte Restroom/Concession; Electric and
Povac Investments, Inc. Lighting

Partial

Release: $45,000.00

Amount
Remaining
on Hold: § 3,978.46

Claimant: Franklin Reinforcing
Steel Co.
Amount : $4,831.35
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Contract 2953
Eagle Rock Recreation Center- Claimant: Samva Construction
Childcare Center (#1628D); Co./Varzik Samkian
Povac Investments, Inc. Partial

Release: $3,000.00

Amount
Remaining
on Hold: $1,266.66

SUMMARY :

The Department is in receipt of three Assignment and Release forms
executed by Povac Investments, Inc., general contractor for the
Eagle Rock Child Care Recreation Center (#1628D) Contract No. 2953,
and Sepulveda Dam Recreation Area-Hjelte Restroom/Concession
(#1806A) Contract No. 2878, with the consent of the Surety,
American Motorists Insurance Company and claimants listed above.

Said Release and partial Release of Stop Notices releases the Board
from any and all liability from withholding these monies from the
general contractor.

The general contractor directs that the contract funds due be paid
to:

Westside Wholesale Electric Amount : $45,000.00
and Lighting ‘

7122 Beverly Blvd., Unit A

Los Angeles, CA 390036

Franklin Reinforcing Steel, Co. Inc. Amount : $5,431.00
¢/o Goldstein & Ward, Inc.

Attention: Mr. Burten H. Ward

440 East La Habra Boulevard

La Habra, CA 9%0631-5525

Samva Construction/Varzik Samkian Amount : $3,000.00
10415 Mary Bell Avenue
Shadow Hills, CA 91040

Prepared by Petrona Johnson



